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PT MNC VISION NETWORKS TBK  
(Ticker Code = “IPTV”) 

MVN invests $40M for a minority stake in Migo Indonesia to  
accelerate Migo’s rollout and cover 100 million Indonesians in 2022.  

As part of the strategic collaboration, in June 2021 Migo Indonesia 
launched Vision+ on Migo to deliver a tailored experience of MVN’s 
OTT, Vision+ to offline customers.  

Executive Summary : 

Migo Indonesia is targeting 20 million paid monthly watchers across 
the Vision+ on Migo service paying IDR 15,000 per month by 2025.  

The ambitious plan is supported by MVN’s parent company, MNC 
Group’s capabilities and assets in FTA, OTT, social media, online  
portals, talent management and subscription-based media. 

Migo Indonesia is the Indonesian operating company of Migo, a  
disruptive distributor founded by E Ink inventor Barrett Comiskey and 
backed by Temasek and YouTube’s Co-Founder. 

MVN is part of the largest and most integrated media group in  
Southeast Asia, operating the largest free-to-air TV network with 
more than 50% audience share. It also operates the fastest growing 
OTT in the country, Vision+ which now has over 2M paid subs and 
50M MAUs. 

Jakarta, 7 September 2021  

PT MNC VISION NETWORKS TBK (“MVN”) INVESTS $40 MILLION IN  
MIGO INDONESIA TO ACCELERATE NATIONWIDE ROLLOUT 

Transformative deal for both parties, Migo equipped with the funds 
and resources to scale its network and MVN accelerating digitization 
of its vast Free To Air audience. 

This partnership is initially focused on Entertainment and Education. 
Migo Indonesia’s roadmap of digital services including Financial  
Services and E-commerce provides future collaboration with MNC 
Bank and MNC e-Commerce Ltd.  
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PT MNC Vision Networks (“MVN”) has reached an agreement with PT 
Teknologi Migo Indonesia (“Migo Indonesia”) to invest $40 million for a  
minority stake and accelerate Migo’s rollout to reach 100 million  
Indonesians across Java by end of 2022. The strategic investment combines 
MVN’s extensive resources with Migo’s unique technology to accelerate the 
digitization of MNC’s vast Free To Air audience.   
 
As part of an existing strategic collaboration, in June 2021 Migo Indonesia 
launched Vision+ on Migo to deliver a tailored experience of MVN’s OTT  
Vision+ to offline customers. Migo Indonesia is targeting 20 million paid 
monthly watchers across the Vision+ on Migo service, paying IDR 15,000 per 
month by 2025. This ambitious plan is supported by MVN’s parent MNC 
Group’s vast capabilities and assets across FTA TV, AVOD OTT, social media, 
online portals, talent management and subscription-based media and 
broadband.  

The agreement also includes the appointment of Ade Tjendra, President  
Director of MVN, and Clarissa Tanoesoedibjo, Marketing Head of MVN, to 
Migo Indonesia’s Board of Commissioners. Ade Tjendra and Clarissa 
Tanoesoedibjo will advise Migo Indonesia’s management team as they scale 
Migo’s network and delight customers nationwide. 
 
Migo Indonesia is the Indonesian operating company of Migo, a disruptive 
global distributor backed by Temasek, YouTube’s Co-Founder, blue chip VCs 
and other key industry insiders. Migo’s proprietary technology brings the 
best bits of the internet to the corner store at affordable prices, vastly  
expanding content distribution for the mass market in emerging economies.  
 
Migo was founded by Barrett Comiskey, one of the “fathers of electronic 
ink”. As an MIT undergraduate, Comiskey developed the technology behind 
the Amazon Kindle e-reader, which has since delivered billions of e-books 
and revolutionized the print industry. He has more than 70 patents to his 
name, has been recognized by The World Economic Forum as a Technology 
Pioneer, and is the youngest-ever inductee of the US National Inventors Hall 
of Fame. 
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How Migo Works  

Vision+ Originals 

The strategic investment and alliance represent a transformative opportunity for both 
Migo Indonesia and MVN. Migo Indonesia now has the funds and resources to scale 
its network to 10,000 locations across Java, covering 100 million working class  
Indonesians by 2022. MVN, through Migo, is able to accelerate the digitization of it’s 
vast Free-To-Air audience especially outside primary cities, where struggles with con-
nectivity and data costs are part of everyday life.  
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The partnership is initially focused on Entertainment and Education. Beyond that, Migo’s 
roadmap of digital services including Financial Services and E-commerce provides future  
potential collaboration with MNC Bank and MNC e-Commerce Ltd, and other key parts of 
the evolving MNC ecosystem.  

Comments by Ade Tjendra, President Director of IPTV 

We are very excited with this investment and partnership with Migo. Together 
with MVN’s content superiority and Migo’s reach, we look forward to reaching 
the tens of millions of people who do not have access to OTT services, or are 
unable to gain access to continuous data pipelines. Furthermore, we truly  
believe that this service is going to change the lives of these people as they will 
have better access to both entertainment and educational content. 

“ 

” 

Comments by Barrett Comisky, Founder of Migo:  

Migo is uniquely and exclusively innovating for the other 3 billion consumers in 
emerging markets.  As Southeast Asia’s most populous country, Indonesia is 
home to 200 million under-innovated human beings.  These individuals and 
families want to fully participate in our digital century, and Migo makes that 
possible. Partnering with Hary Tanoesoedibjo, Ade Tjendra, and the broader 
MNC management team brings vast in-country resources and experience to  
accelerate Migo’s scale and magnify Migo’s impact. MVN is an outstanding 
partner as Migo grows our network nationwide on our mission of transforming 
the digital lives of everyday Indonesians.  

“ 

” 
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Profile of Migo’s Senior Leadership Team 

Barrett Comiskey 
is the Founder and CEO of Migo. Prior to Migo, he invented and  
co-founded E Ink, the revolutionary display technology used in the 
Amazon Kindle, while an undergraduate at MIT’s Media Lab. He has 
more than 70 patents to his name, is recognized by the World  
Economic Forum as a Technology Pioneer and is the youngest-ever 
inductee of the US National Inventors Hall of Fame. He is a graduate 
of MIT (BS) and Stanford University (MBA), and has been living and 
working in Asia for nearly 20 years.  

Chris Reynolds 
is the President of Migo. He has over 20 years of  
experience in Technology Investment Banking 
(Montgomery Securities) and Venture Capital (Morgan 
Stanley, Chengwei Ventures, China Fine Art Partners). 
He is a graduate of Yale University (BA) and Stanford 
University (MBA). 

Dan Connor  
is the President Director of Migo Indonesia. He has been the  
driving force in building Migo Indonesia.  Prior to joining Migo, he 
has extensive experience as a management consultant, including 
as a founding member of Bain & Co. Jakarta, and has been an  
advisor to telecom operators and other large conglomerates  
primarily in emerging markets. He is a graduate of the Australian 
National University (BA) and University of Oxford (MPhil).  
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About Migo 

Migo levels the digital playing field for 3 billion under-innovated consumers – bringing the 
best bits of the internet to the corner store, across the emerging world. 
 
After bringing reading into the digital era, Kindle tech inventor Barrett Comiskey built 
Migo’s disruptive unique ecosystem solution to provide affordable access to digital prod-
ucts and services. Backed by Temasek, YouTube’s Co-Founding CTO, blue chip VCs, and key 
industry insiders, Migo deliver data up to 100 times cheaper than existing networks, and 
that cost advantage is growing. 
 
Migo launched in Indonesia in 2020. Migo’s initial product is sachet passes providing  
customers access to entertainment and education at convenient neighborhood clouds (aka 
Migo Download Stations/MDS). Migo today has over 300 MDS locations across Jakarta and 
is rapidly scaling.   
 
In addition to its cornerstone partnership as a core distributor of Vision+, Migo Indonesia 
also carries entertainment content from a range of top local and international producers, 
and education content from the best Indonesian EdTech players, as well from the Ministry 
of Education, Culture, Research and Technology. 

About MVN 

PT MNC Vision Networks is part of the largest and most integrated media group in South-
east Asia operates the largest free-to-air TV with an average prime time audience share of 
more than 50% and most comprehensive local content library in the country. Furthermore, 
MVN operates the fastest growing OTT in the country through Vision+ which now has over 
2 million paid subscribers with 50 million MAUs. Vision+ features 15,000 hours of MNC 
Group’s award winning contents such as “Ikatan Cinta”, “Preman Pensiun”, “Indonesian 
Idol”, “MasterChef Indonesia” and many more. In addition, Vision+ produces exclusive con-
tent for the platform through more than 13 titles such as “Twisted”, “Sumber Rezeki”, 
“Skripsick”, “Joe & Robot Kopi” and many more.  
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Disclaimer  
By accepting this Press Release, you are agreeing to be bound by the restrictions set out below.  Any failure to comply with these restrictions 

may constitute a violation of applicable securities laws. The information and opinions contained in this Press Release have not been  

independently verified, and no representation or warranty, expressed or implied, is made as to, and no reliance should be placed on the  

fairness, accuracy, completeness or correctness of, the information or opinions contained herein.  It is not the intention to provide, and you 

may not rely on this Press Release as providing, a complete or comprehensive analysis of the condition (financial or other), earnings, business 

affairs, business prospects, properties or results of operations of the company or its subsidiaries.  The information and opinions contained in 

this Press Release are provided as at the date of this presentation and are subject to change without notice.  Neither the company (including 

any of its affiliates, advisors and representatives) nor the underwriters (including any of their respective affiliates, advisors or representatives) 

shall have any responsibility or liability whatsoever (in negligence or otherwise) for the accuracy or completeness of, or any errors or  

omissions in, any information or opinions contained herein nor for any loss howsoever arising from any use of this presentation. In addition, 

the information contained in this Press Release contains projections and forward-looking statements that reflect the company’s current views 

with respect to future events and financial performance.  These views are based on a number of estimates and current assumptions which are 

subject to business, economic and competitive uncertainties and contingencies as well as various risks and these may change over time and in 

many cases are outside the control of the company and its directors.  No assurance can be given that future events will occur, that projections 

will be achieved, or that the company’s assumptions are correct.  Actual results may differ materially from those forecasts and projected. This 

Press Release is not and does not constitute or form part of any offer, invitation or recommendation to purchase or subscribe for any securities 

and no part of it shall form the basis of or be relied upon in connection with any contract, commitment or investment decision in relation 

thereto.  Any investment in any securities issued by the company or its affiliates should be made solely on the basis of the final offer document 

issued in respect of such securities. 

For more information from MVN, please contact: 

Investor Relations: 
Samuel Hartono Tanoesoedibjo 
samuel.tanoesoedibjo@mncgroup.com 

Stefanie Laurensia Prasetyo 
stefanie.prasetyo@mncgroup.com 

 PT MNC Vision Networks Tbk 
MNC Tower, 29th floor 

Jl. Kebon Sirih Kav 17 - 19 
Jakarta 10340 

Phone: 62-21 3913338 
Fax : 62-21 3910454 

For more information from Migo, please contact: 

Investor Relations: 
Roi Zyril Barrion  
roi@migo.io  

PT Teknologi Migo Indonesia MNC Tower 
Graha Bin Hasan 

 Jl. KH Abdullah Syafei 
Kec. Tebet, Kota Jakarta  

Selatan, DKI Jakarta 12840  
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